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Explanation of Spectator’s 


Factual Financial Appraisals 


Basically “Spectator’s Factual Financial Appraisal” consists of the following: 


FINANCIAL APPRAISAL 
(Based on Total Admitted Assets) 


Over $100,000,000 
$50,000,000 to $100,000,000 
$25,000,000 $50,000,000 
$20,000,000 $25,000,000 
$15,000,000 $20,000,000 
$10,000,000 $15,000,000 
$5,000,000 
$4,000,000 
$3,000,000 
$2,000,000 
$1,000,000 

$750,000 

$500,000 

$250,000 

Under $250,000 


LIQUIDITY 


Cash and bonds greater than unearned premiums plus loss reserve (within 10%)...A+ 
Cash and bonds less than unearned premiums plus loss reserve (10% to 15%) 

Cash and bonds less than unearned premiums plus loss reserve (15% to 20%) 

Cash and bonds less than unearned premiums plus loss reserve (20% to 25%) 

Cash and bonds less than unearned premiums plus loss reserve (more than 25%)... 


LOSS PAYING ABILITY 


Policyholders surplus plus unearned premiums plus loss reserves compared to average 
annual losses over a five-year period. 


If exceeds 
Within 10% 
10% to 20% 
Over 20% 


The basis for the appraisal was prepared by our statistical department. The members of 
the statistical department worked out the application of the formula. They drew upon 
The Spectator’s files and 93-year background in insurance reporting. 


The deviations from the basic formula are due to our own knowledge and information 
of the company over and above that which appears in the annual convention statement. 





Aggregate’s for 1118 Companies for Year Ending Dec. 31, 1960 


Total Admitted Assets 
Total Liabilities 

Unearned Premium Reserve 
Surplus to Policyholders 
Net Premiums Written 
Premiums Earned 


Losses Incurred, including Adjustment Expenses. . . 


Underwriting Expenses Incurred 


Statutory Underwriting profit................. > 


RATIO 
Losses Incurred to Premiums Earned 
Expenses Incurred to Premiums Earned 
Underwriting Profit to Premiums Earned 


Expenses Incurred to Net Premiums Written... ... 





647 Stock 
Companies 


$22,502,102, 206 
713,095,774,718 


6,587, 162,892 
19,406 ,327 ,488 
10,297,719, 223 
10,044,605, 155 

6,397 ,423 ,313 

3, 591,014,820 

56, 167,022 


63.7% 
35.8% 

5% 
34.9% 


405 Mutual 

Companies 
$5,835, 622,920 
4,078 322,308 
1, 365,336,445 
1, 757,300,612 
3,374,760, 561 
3,314,908 , 868 
2,172,744,899 
872 ,239 , 284 
269 ,924 685 


65.5% 
26.3% 

8.2% 
25.8% 


66 Reciprocal 
Organizations 
$765 ,043 ,928 
496,332,405 
211,528,493 
268,711,523 
538,674,999 
526 , 288,654 
331 , 666 ,687 
148 508,733 
46,113,234 


28.2% 
8.8% 
27.6% 


Total 

1,118 Companies 
$29, 102,769 ,054 
17,670,429, 431 
8, 164,027,830 
11,432,339 ,623 
14,211,154,783 
13 ,885, 802,677 
8,901 834,899 
4,611, 762,837 
372,204,941 


64.1% 
33.2% 

2.7% 
32.5% 


t—Assets, Liabilities and Surplus excludes life department of Travelers Insurance. 


NET PREMIUMS WRITTEN AND LOSSES PAID FOR 1118 PROPERTY COMPANIES 
FOR YEAR ENDING DECEMBER 31, 1960 


Li MAS oF CEEEE | Te ROE Ore ; 


Extended Coverage 

Other Ailied Lines 
Homeowner’s Multiple Peril 
Commercial Multiple Peril 
Earthquake 

Growing Crop Only... 


Cem NG. 5 bs Hes Cals Blea Be kek 


inland Marine 


Accident Only (individual)................. 


:ccident and Health (individual)........ 


Hospital and Mecical Expense (individu I). ; 


Group Accident and Health........ 


Non-Cancellable Accident and Health. ..... 


Workmen’s Compensation 

Liability other than Auto (B. I.)..... 
Liability other than Auto (P. D.) 
Auto Liability (B. L.)......... 


Auto Liability (P. D.).........0.. 0.000000. 


Auto Physical Damage 
Aireraft Physical Damage 


gy) i re ; 
Boiler and Machinery................. 


po EE CO ee ae : 


eR Se ep plabaaee B 


| a een ee ; 


Extended Coverage 
Other Allied Lines 


Homeowner’s Multiple Peril............. 


Commercial Multiple Peril 


| re SOP Rte Pee eee : 


Growing Crop Only 


I ii 2 kas cnn wis bolo nos : 


Accident Only (individual) 
Accident and Health (individual) 


Hospital and Medical Expense (individual). . 


Group Accident and Health 
Non-Cancellable Accident and Health 
Workmen’s Compensation 


Liability other than Auto (B. I.)........... 


Liability other than Auto (P. D.). 


Auto Liability (B. I.)................0000- 
py) ht A ee 


Auto Physical Damage 
Aircraft Physical Damage 
Fidelity 


ass 
Burglary and Theft 
Boiler and Machinery 





647 Stock Companies 





Net Premiums 
Written 


$1,382,593, 749 
478,965,251 
17,783,944 
617,157,421 
49,588, 232 
5,805,706 
65,331,423 
212,795,116 
337,558,259 
69,322,738 
79,506, 182 
66,501 ,068 
554, 469, 223 
2,943,179 
932,359, 106 
605,929,351 
146,049, 250 
1,850,096, 792 
773,411,888 
1,416,854,051 
42,642,185 
106, 197,821 
194 833, 507 
41,960,879 
105,88), 954 
62,672,802 
**78 509,155 


Losses Paid 
(Exel. Adj. Exp.) 
$701 ,948 ,591 
256 , 742 ,424 

6,070,853 
201,846, 261 
20,923 ,034 
151,123 
35,619,053 
119,162,725 
164,711,855 
28,397,170 
36 ,893 ,371 
32,856,092 
436,075,863 
1,027,071 
524,161,623 
180,023 ,830 
43 ,394, 128 
958 ,489 ,526 
404 305,823 
741,390,128 
18, 257 ,022 
36,600,951 
72,820,958 
17,639,178 
49,302,770 
17,634,654 
**35 ,082,568 


Loss 
Ratio 
50.8% 
53.6 


w 
a 
_ 
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$10,297,719, 223 


$5,141,528 ,643 


66 Reciprocal Companies 


EINK SOMO RKvaruswSeaeeonouaws 
> 


Cle Oawn 


— 





Net Premiums 
Written 
$31,507,379 
5,871,127 
631,914 
6,537,769 
547,143 
$2,123 
100 , 962 
798,591 
7,331,404 
2,141,196 
608 , 674 
17,973 
1,798,749 
26,402,078 
12,276,463 
2,600,091 
187,385,857 
82,221,070 
159,721,326 
1,382,895 
1,028,260 
154,391 
197,230 
459 ,039 
78 , 967 
6,792,328 


Losses Paid 
(Excl. Adj. Exp.) 

$10,690,177 
2,303,708 
137,110 
1,842,992 
180,205 
93,114 
242,289 
2,698,344 
1,400,639 
225,499 
7,943 
1,341,579 


14,937,622 
4,206, 136 
999,509 
89,427,331 
45,253,404 
79,984,951 
390,777 
534,141 
39,721 
112,269 
185,859 
1,553 
817,074 


e 
B 


83 
SS 
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Or 
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$538 , 674,999 


$258 ,053 ,946 


47.9% 


405 Mutual Companies 





Net Premiums 
Written 
$288 , 147 ,839 
94,171,910 
15,901 ,974 
146 ,683 ,020 
5,139,083 
545,195 
27,165,197 
17,714,096 
34,609 , 832 
3,679,793 
6,405,235 
11,396,800 
123 ,377 ,920 
613,110 
531,336,593 
169,018,225 
34,410,395 
861 , 763 ,052 
373 , 856,348 
564,373,310 
2,398 ,908 


13,341,507 


Losses Paid 
(Exel. Adj. Exp.) 

$126,951 ,816 
48 ,323 ,936 
8,106,463 
45,658,031 
2,268 ,641 
1,146 
15,250,785 
8,541,771 
16,550,642 
1,460,980 
4,351,939 
6,500,974 
98 585,734 
151,100 
304,871,745 
50,668 ,812 
11,005,479 
430,036 , 805 
201 ,459 338 
284,107,142 


CUIBMW HMR HOw 


= 





$3,374, 760,561 
Grand Aggregate—1,118 Companies 


$1,688, 103 ,052 


SIBSSRESBSESESIRSAAgASS gee 


BSNS wo wmowosoorec: 
Ss 





Net Premiums 
Written 


$1,702,248 , 967 


579 , 008,288 
34,317,832 
770,378,210 
55,274,458 
6,433,024 
92,597,582 
231,307,803 
379,499,495 
75,143,727 
86,520,091 
77,915,841 
679,645,898 
3,556, 280 
1,490,097,777 
787 224,039 
183,059,736 
2,899, 245,701 
1, 229,489,306 
2,140,948, 687 
46 , 423 ,988 
115,596, 552 
197,521,044 
47,622,803 
116,279,300 
85,155,346 
98,642,990 


Losses Paid 
(Exel. Adj. Exp.) 
$839 , 590, 584 
307,370,068 

14,314,426 
249 347 ,284 
23 ,371 ,880 

152,269 

50 , 962 ,952 
127,946,783 
183,960,841 
31,258 ,789 
41,470,809 
39,365,009 
536,003,176 
1,178,171 
843,970,990 
234,898,778 
55,399,116 
1,477,953 ,662 
651,018,565 
1,105,482, 221 
19,416,291 
39,588,711 
74,047,264 
20,386 , 108 
54,322,149 
21,821,032 
43 ,087 ,713 


b 
& 


= 
~e 


m oo 
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$14,211, 154,783 


$7,087 ,685, 641 


49.9% 


**_““Miscellaneous Net Premiums Written” include $40,908,260 treaty reinsurance premiums of one company and “Miscellaneous Losses Paid” include 


$22,007,188 of same company. 
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Group Packages that provide built-in sales 


appeal for money-wise buyers .. . 
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Retail Merchants 

Motel Owners 

Automatic Laundry 
Apartment Owners 
Navigator (Outboard) Policy 
Autoconomy 

Homeconomy 
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Maybe all the above policies aren’t presently approved in your state. But 
don’t let that stop you. Take this opportunity to find out how Agricultural’s 
progressive approach to selling can put you ahead of the competition — 
and keep you there. 


Get that Card in the Mail today. 
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ASSOCIATED FACTORY MUTUAL FIRE INSURANCE COMPANIES 





The Associated Factory Mutual Insurance Group is made up of eight Mutual Fire 
{insurance Companies which have been operating in the United States and Canada 
for many years, the oldest since 1835. They issue almost exclusively properties of 
highgrade construction and fully equipped with automatic sprinklers, all according 
to their own strict specifications. Over 30,000 such properties are now insured by 
these companies, with total insurance exceeding $77,000,000,000. As a result of the 
selection of risks and long experience in fire protection matters, the loss experience 
of these companies has been favorable. 


A joint inspection and engineering department is maintained by this group in 
Boston, Mass., with district offices in New York, Chicago, New Jersey, Cleveland, 
Detroit, Milwaukee, Philadelphia, Pittsburgh, Charlotte, San Francisco, St. Louis. 
Toronto, Ontario; also resident inspectors in 43 cities of the U.S. and Canada. 


In addition to periodic inspections, special engineering and laboratory facilities, 
these companies maintain an Appraisal Division for the purpose of appraising 
properties of their members. All of this service is available to the policyholders 
without additional cost. Research in problems relating to prevention of property loss 
is carried on through an affiliate. Factory Mutual Research Corporation, in the 


The method of charging for insurance differs from that of the ordinary insurance 
companies, in that a premium deposit is charged from which the companies absorb 
whatever is required for losses and expenses, Each month that each policy is in 
force a pro rata share of the expenses and losses and contribution to reserves is 
charged against this premium deposit. At termination of the insurance, the unab- 
sorbed balance of the original premium deposit is available either for credit against 
the renewal deposit or for return to the policyholder. The same rate of premium 
deposit is charged regardless of the length of time the insurance is to run. The 
al)sorption of that premium deposit, however, varies with the length of term. As an 
example of the method of operation, the same deposit would be required for a one- 
year policy as fur a three-year policy. The absorption of premiums, however, would 
be approximately three times as great on the three-year policy as on the one-year 
term. 


The companies maintain a large surplus position for the purpose of stabilizing 
returns to members and to provide for abnormally large losses. The difference be- 
tween earnings available for return and returns actually made to members are credit- 
ed to policyholders’ surplus. Under this established policy, abnormal losses may be 
charged in whole or in part to previous contributions to surplus, instead of being 


latter’s laboratory at Norwood, Mass. charged against current earnings. 





Ratios to Average Presius Percent 
Under - Deposit in Force Returned 
writing , to policy- 

and x- Earned net holders 

Adjusting in- on 
Ending Expenses vestment Annua | 

Dec. 31] Incurred Income Policies 

$ * 








Arkwright Mutual Insurance Co. 36, 115,131 12,956,731] 21,433,180) 1960 27,245,243 2,273,885] 1,455,916 
60 Batterymarch St., Boston, Mass. 34, 805,375 12,484,774] 20,920,440) 1959 26,388,980 1,544, 442 1,271,514 
H. C. Jones, President 33,000,075 12,881,157 18, 598,234) 1958 25,845,654 1,645,779 1,209, 534 
G. Malcolm NeNeil, Secretary 29, 535,992 12, 350, 310 15, 315,517} 1957 25,924,852 2,831, 440 1, 316,267 

7, 476,695 11,679,770 | 14,309,070] 1956 24, 699, 061 2,256, 361} 1,201,920 

Average for five years 26,020,758 2,110,381/ 1,291,030 

Spectator’s F.F.A. (AAAt+, At, At) 


Blackstone Mutual Insurance Co. 50,960, 516 19,774,814} 28,473,520) 1960 41,589,651 3,279,947| 2,162,287 | 1,382,824 
229 Waterman St., Providence, R.I. 48 ,888 ,076 18,981,572} 27,620,139) 1959 40,210, 854 2,265,769; 2,017,505] 1,217,536 
W. T. Brightman Jr., Pres. & Treas. 46 , 487 ,296 19,058,301} 25,289,788) 1958 39, 273,981 2,525,639} 1,955,522 1,116,731 
H. S. Hirst, V.P. & Sec. 41, 066, 557 17,845,767 | 20,712,637) 1957 38,076,146 3,962,127] 2,036,500 | 1,024,133 

38,822,650 17,092,667} 19,694,072) 1956 36, 347,117 2,745,542] 2,050,362 967 ,872 

Average for five years 39,099,550 2,955,805) 2,044,435 | 1,141,819 

Spectator’s F.F.A. (AAA-, At, At) 


Boston Mfgrs. Mutual Ins. Co. 66,441,705 | 23,900,879] 37,228,898 45,534,762 | 5,560,995] 3,308,148 | 1,718,479 
225 Wyman St., Waltham, Mass 64,455,197 | 23,557,159] 36,592, 786 44,624,652 | 3,683,674; 2,943,980 | 1,558,761 
G. M. Roddy, President 58,931,422 | 22,932,685] 32, 132, 260 41,856,055 | 3,712,800} 2,733,892 | 1,443,818 
F. W. Harvey, Sec. 49,313,348 | 22,018,360] 24,056, 448 41,508,270 | 4,536,186| 2,485,920 | 1,377,696 

49,554,539 | 20,935,027] 25, 368,999 40,038,383 | 3,793,783] 2,118,414] 1,365,335 

Average for five years 43,712,424 | 4,257,488| 2,718,071 | 1,492,818 

Spectator’s F.F.A. (AAAt, At, At) 


Firemen’s Mutual Insurance Co. 82, 316, 508 30, 489,601 | 38,104,384) 1960 62,178,617 752,329] 3,533,405 | 2,049,192 
150 South Main St., Providence, R.I. 70,434,613 30,660,357] 35,874,524) 1959 61,009,728 3,952,198} 3,729,175 | 1,651,478 
H. T. Moses, President 64,067, 252 29,653, 409 31,106,976) 1958 57, 463, 370 3,410,275| 2,837,641 1,423,902 
B. F. Curit, V.P. & Sec 53,787 , 289 27,582,480} 22,941,419) 1957 855, 283,964 | 84,998,343) 82,655,016 1, 303,749 

49, 531, 263 25, 863, 302 20,161, 626| 1956 851,134,972 | 83,468,411 | 82,549,245 1, 206,916 

Average for five years 57,414,130 | 04,316,311 | 03,060,896 | 1,527,047 

Spectator’s F.F.A. (AAAt, At, At) 





Industrial Mutual Insurance Co. C q 22, 633,997 8,025, 962 13,172,852] 1960 17,099, 120 1, 302,643 910,271 606,345 
60 Batterymarch S.., Boston, Mass. 21, 319, 966 7,814,616} 12,299,802) 1959 16,639, 972 910, 235 554, 612 
H. C. Jones, President 20,555, 207 7,971,210; 10,753,960) 1958 16,223,913 2, 7 991.656 506,004 
G. M. McNeil, Secretary 7,718, 501 7,860,818 8,933,147) 1957 16,318,394 , 067 998,724 476, 128 

16,639, 402 7,386, 887 8,521,075] 1956 15,641,043 981,253 448, 493 

Average for five years 16,384,488 958, 428 518, 316 

Spectator’s F.F.A. (AAt, At, At) 





Manufacturers Mutual Fire Ins. Co. 110,541,096 39, 494, 778 64,847,212] 1960 86, 364, 431 6,871,755 4,575,744 | 2,733, 163 
1500 Turks Head BSldg., 105, 166,996 37,194,927] 63,413,087) 1959 80,888, 357 4,638,835) 4,114,627 | 2,449,849 
Providence, R.I 99,082, 475 38,171,953 56, 226,524} 1958 78, 571, 309 6,118,805 3,794,515 | 2,318,245 
H. T. Freeman, Pres. & Treas. 87 ,878, 180 35,259,434] 46,815,754) 1957 76, 253, 354 8,955, 619 3, 920,649 2,284,924 
A. T. Johnson, V.P. & Sec. 87, 566,676 33,774,116 47,796, 795| 1956 72,511, 208 6, 204, 591 3,675,267 2,148,149 

Average for five years 78,917, 732 6,557,921 | 4,016,160 | 2,386,866 

Spectator’s F.F.A. (AAAA, At, At) 


Philadelphia Mfgrs. Mutual Ins. Co. 23,741,197 7,321,519 14,842, 782 15, 125,986 1,078,975 633, 297 
121 South Broad Street 21,295,018 6,782, 722 13, 414,499 14, 058, 561 801,962 559, 197 
Philadelphia, Pennsylvania. 19, 575, 253 6,810, 524 11, 641, 449 13, 519, 828 874, 479 485,961 
J. V. Fussell, President 16, 446, 378 6, 506, 473 8, 556, 457 13, 133, 363 1,218, 255 559, 427 
C. C. Hopson, Secretary. 15, 411,134 6,017, 689 8, 330,123 12, 396,092 953, 836 497,813 

Average for five years 13,646, 766 985, 501 547,139 

Spectator’s F.F.A. (AA+, At, At) 


Protection Mutual Insurance Co. 29, 297,207 10,972,255 7,069, 247 22,778, 307 1,573,812 1, 267, 692 
Executive Plaza, Park Ridge, [11]. 27, 662, 425 10, 586, 768 16,056, 937 21, 334, 938 1, 175, 303 1,097 , 420 
P. E. Ray, President 25, 472,117 10, 503,796 13, 969, 650 20, 395, 126 1,297,758 1,077 ,041 
R. G. Adams, Vice Pres. & Secy. 21, 462,650 10,054,945 10, 264, 820 19,838, 161 1,919, 466 1,081,003 

20,836, 167 9,544,854! 10,474, 088 18, 385,034 1, 316,831 1,032, 387 

Average for five years 20,546,313 1,456,634) 1,111,109 

erate: © © F.A. Or, At, At) 















































* Actual market Value. 8 Prior to 1958, figures pertain only to business written under Factory Mutual System ? Merged with Arkwright Mutual January 1, 1961 D Prior to 1959, figures 
pertain only to business written under the Factory Mutual System with respect to losses and expenses incurred. £ After Adjustment for other Income including Extra Absorptions on certain 


risks. For the purpose of stabilizing returns to members when abnormal losses are incurred, appropriations are made from Surplus Reserves accumulated for the purpose in past years. 








CLASSIFICATION OF BUSINESS IN 1960. NET PREMIUMS WRITTEN AND LOSSES PAID 
i 
EARTHQUAKE pt ish. 








a2 





COMPANY 


|LOSSES 


| 
| 
} 





Admiral Fire ee eee ee I ese eee nee ese 2 4 
Aetna Ins. Co. q { - - 24,640 
Affiliated F M ste% “one 7 1 116 3 oad sve 6 5 4 
Agricultural Ins. 3 x é * 1,493 
eee ees eve 203 538 

1,399 

Allstate Fire ose eee eos see oes eee 
Alpine Ins. Co. cool wee 7 1 
American & Foreign cool. cee 3,510 
American Bankers, Fla. eos see cas eas 24 


American Central, Mo. ors ery bon eee § 2,290 
37 
59 } 3,297 
7 nae ss 4 
169 3 eee eee 3,815 
15 728 48 ose 

1,365 


3 

20 
5,737 
-1 


62 
87 


696 444 +++ | Atlantic Ins., Texas 
3,031) 2,255 § Atlas Assurance 


166 124 eee -+.| Audubon Ins. 


170 141 
773 
109 
70 
80 
28 
be0 Bankers Ins., Pa. 
643 «++| Bay State Ins. eee eee eee eve 
32 : ere ee -e+|  «+.| Beacon Nat’ I. eee eee oes eee 292 

55 cwefics eee] ses soe] cee -«+| Beneficial F & C eve eee ove ee cos 
742 Birmingham F & C 8 172 
1,295 ’ 7 Birmingham Fire, Pa. 87 367 
37 0 coal ses 9 ase eee ..«| Blue Ridge Fire dan ave 
10, 568 Boston Ins. 5,162 2, 430) 
941 179 1 2 3 British America 254 255) 
1,527 ..»| British & Foreign eee eee 262 259) 
2,264 -.-| Buckeye Union Fire ood eee owe eee 638) 


2,205 Buffalo Ins. Co. 908) 371 
eee ees ceefeee eee ees eee -.-| Caldonian Ins. eee ove 614 eee 
1,188 q California Ins. eo See ove 300 
15 6 cos oce eee ace eee soe -»+| Calvert Fire ees eee ees} 1,121 
8,256 ° - 413) 1,809 
704 295 os eee eee 7 eee eee ove 8 





51 22 eee see or eee oes oes toe See 
153 73 7 ove) eee ese] see -s«|  «++| Carolina Nat’ 1. cod eee eve oe 5 
1,613 791 ° i Centennia! Ins. eed see] 2,442) 1, 590 


eee eee eselece ose coo] sce] ee eee -»-| Central Plains eve ees eee eee 
4,050) 2,204 . 3 Central Surety & Ins. eee ee 250 695 
1,200 749 7 Century Ins. Co. Ltd. oes +++} 1,032 624 
387 176 2 eee Cherokee eee eee ees eee 36 
56 %6 8 eee eos ese -++| Chicago Ins. oes won 3 3 
ot 7 Christianna Gen’ |. 14 





eee 10 
4 48 
eee 340 
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Commercial Std., Texas 
Comercial Union Assur. 
Commercial Union Ins. 











Connecticut Fire 
Consolidated American 
Constellation Ins. 
Constitition Ins. 

















$18 } Dubuque F & aa } | 274 
$77 .¥. : | 345] 
460 } } . J. 1 1 209) 
315 | | oy “ 89} 














| $6 sogl ese 17, 404) 
18 19 beso 9} RO BRO Are Bey ee Se ea navi 2 : 214) si aon 

2,733 | 1,969 | 7] 2,595] 939 Employers Fire | 2,776] 2,552 
125} 304 | 1} 279) | EE EEN --»| Employers Nat’ 1. Mey. Mae ei aks | 35] ae xe 108 
1,122] $82 | S| 726] 286 Equitable F & 7 425} 708 
ves | see] ses] ceslece| eve] see] coe] eee] cool cee] Buel Ins. Ind. cee] cee] one cool see] $08 ss oes wee 
317 | }4] 621] 146 4 | ...| Excelsior Ins., N.Y. ined: se ee 230/ Bie raat 7 
| 201 | | 4 42) 4 sea ...| Export Ins., N.¥. awa aa 153 : | 2 i : A 
276 qa. 94) 17 4) ...| Parmwers Fire, Pa. ik * toa 5 3 ] 4 4 
126 9 4 78) 32 socal ees ..»| Farmers & Merchants, Okla. 14) | 318 

‘s ned 

oa 
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non aed 31 4 81 42 1 53. 

1,780 444/186) 4,196) 1,814 ; ...| Federal Ins., N.J. 8,559} 4,354) 5,766 9,755) 50} 31,117] 11,540 
390 BRS 08 30 are --.| Federal Title & Ins. > «sel 4 A | 2 4 A 
433 7} 106] 42 138 9) wee] see] cee] see] Fidelity Southern Fire | 
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CLASSIFICATION OF BUSINESS IN 1960. NET PREMIUMS WRITTEN AND LOSSES PAID 


HOMEOWNERS | COMMERCIAL 
MULTIPLE | MULTIPLE |EARTHQUAKE ar} MARINE 
|__ PERIL ERIL 
a: ee 





EXTENDED 
COVERAGE 


zo 
cz 
ett 
oz 


ec 
= 
™, 


 _ Losses | 








COMP ANY 





Fire & Casualty, Conn. cee ove eee eee -1 4 
éae ese eee eee ove os Fire & Casualty, Wis. oe eee cee eee 
9,158 q ’ 3 Firemen’s Fund, Cal. s 14, 922 |8, 412 
194 31 eee 90 4 ove eee «++| Piremen’s Ins., D.C. oes 8 12 
3,956 J 1, : Firemen’s Ins., N.J. 2,301/1,75 
13 eee 61 26 eee eee eee a First of Ga., F. & C. eee oes 55 
1,320 sos --.| First Nat. Ins., Wash. Sef cee oie 13 
4 weecloce 2 eee ese ese «-- | Florida Home ate P 
250 ees .-»| Founders Ins., Cal. eee “ 


272 ..+| French Union Ins. & Rein. an ee eee ee 24 
eee] eee coeloce tee vee eee ° . Frontier Ins., Colo. Ses owe ose bee eos eee 


1,299 


: « |PREMS. 


4 
7 
4 
2 





607} 3| Gen’ 1. of Trieste & Venice 3 57? 71 
9,138 : 3} 46 ..»| Gen’ 1. Ins. of Amer., Wash. nm oe , 358] 1,749 

561) 2 35 363 5 General Securety, N.Y. - 99 299 
252 | oe wi o4ey owe ... | Germantown Fire Ins. we0 ey eee 4 
1) A| aA 4 eee eee --+| Gibraltar Fire & Cas. esol ecco eee 6 
5,005 297 q Glens Falls Ins. cool $399 1,826 
1,167} 24 Globe Republic 85 9 131 


1 ..+| Grange League Fed. 4 4 1 
2,385 Great American Ins. 4,194 4,611 2,919 
eee cee .| Great Basin Ins. eee cee 9 3 
31 ese ose eve oes eee ..+| Great Southwest Fire =A oot eee eee 4 
74 | en _ ave ..+| Guaranty Security ov ove bes ese 9 
62 46 | Cee er 7 4 ses] eee] «ee| Gulf Amer. Fire & Cas. deel ee tee ee 7 
2,960) 3, | | 14 ..-| Gulf Insurance, Tex. 106 sae «e+| 1,127] 468 
549 0 1 15 2 Halifax Insurance 4 oes cee 104 
6, 66) 3, 1,933 7) A 448 Hanover Insurance ll 2,570 718 








15,634] 5,433/1,663 Hartford Fire 3, 430) 6,247 9,774 
386 69] 15 ..| Helvetia Swiss +. ae —_ 62] 32 
54] 65 5m cee] ee+| Holland Amer., Mo. ee BON See 13 
5,606 | 2,863] 1,677; 894)  37| 11) 1,658 297 : Home F & M, 4 471 1) 1,576 x 1, 540 
78,055 |41, 679 |25, 128 |12, 364) 2, 274) 932/24, 765 2,228 Home Ins., N.¥. | 2,969 10, 084 , 548] 9, 019) 
129 48 ee PR A EY ee ...| Home of Hawaii cael te 102 13 5 
1,084] 602) 695] ‘ eae. ww ..| Houston F & C, Tex ‘eal Tues ae ied 82} 
734) 365| 231] 50 Hudson Ins., N.Y. te ie Me 9 62 
1,060} 609) 317) 32 Illinois Fire cu sed 41 172 
45 32 26} | oF ont py .+-| Imperial Ins., D.C. wea oes 4 1 4 


72,287 |35, 816 23,961 |14, 154 
480} 94) °302] | 32] Led 
9} 6} 3/4 





Imperial Ins., Tex. eve eee ese 5 1 


% ene --+| Indemmity Marine, N.Y. oes eee 565 220 


5 


2 
1 | 
1,515 644 | | 16 Indiana Ins. seek! ode 4 63 
72 79 


7 3 | 4 8 Ge nce eos +++| Institution Ins., 111. ves cael ese ese 28) 13 
47,901 |22, 468 s y 7,994 Insurance Co. of N.A. , 063) 1, sas 19, 564 . 20,125) 8,761 

292 118 323) 23 43]... -.-| Insurance of St. Louis are 21 6 cosh | tee 

45 19 | -12] «... .-+| Insurance Co. of South oes ves] = ll eee 
1,930} 1,113 | 14 Ins. Co. State of Pa. 54) 380 455} 216 
2,139| 1,470 } | 8 33 j Intemational, N.Y. et ee ee ee 31 12 
4,943 | 2,383 | 31 Inter-Ocean Reins, Iowa | 339 174 


3,900} 1,165 | coal -eve coe ..+| Interstate Fire, Tenn. eee oon eee coe 31 
eee cee eee eee ove eee ee Interstate Ins., N. eee ese eee oe 
131 5} .++| Jefferson Ins. Oo., . 58 
970 | | -«+| Jersey Ins., N.Y. eee coed 128 
682 : ™ ...| Kansas City F & 4, Mo. one eos 9 
14 7 see] eee] «e+| Kentucky Insurance ue eee ose eee 
j Lafayette Ins., La. 
Lexington Ins., Mass. 
Lion Fire, N.Y. 
Liverpool & London & Globe 


Manchester Ins., N.H. 
Manhattan F & M 
Marathon Ins., Calif. 
Marine Ins., N.Y. 
Maritime Ins., N.Y. 
Massachusetts Bay Ins. 
Mayflower Ins., Ohio 
Memphis Fire, Tenn. 


Mercantile Ins. 
Merchants Fire, N.Y. 
Merchants Property, Ind. 
Metropolitan Fire, Conn. 
Mid-American F & M., Mo. 
Mid-Century, Calif. 
Mid-Continent Ins. 
Midland Expire, Kan. 
Mid-States Ins., I}. 
Midwestern F & M 


86 § § Millers Nat’l., Il}. 
Milwaukee In: 
° eee eee -++| Minnehoma Ins. 
59 § 3 Monarch Ins., N.Y. 
ee . Motors Ins. 
eos oes eee «++| Mt. Beacon Ins., N.Y. 
278) | Munich Reins, N.Y. 
eee National American Ins. 





> eae 
aa ww TS 


eee eos eee +++| National Auto, Ga. 
32 National Ben Franklin 


National Capital, D.C. 
eee cee eve ++»| National F & a 
1,347 -++| National Fire 
seo] cee eee «+. | National Serv. Fire, Tenn. 
’ 270 National Union Fire, Pa. 
742 | 34 National Union Ind., Pa. 
99 3 coe 
1, 069 123 3 eos 
1, 080 110 New England Ins. 
7,051 | A New Hampshire 
ceelece 9 eee oes ° «.-»| Ned. Mfrs. Ind, N.J. 
223 $ 1 3 New Rotterdam, N.Y. 
1,886 New York Fire 
242 7 23 ere eee N.Y. F & M Underwrs. 
1,520 
438 





8,825) -415 ‘ 7 Niagara Fire 

338 208 0 § Nordisk Reinsurance 
2,204 | 1,338 | 1,307 : N. British & Mercantile 
2,105 | 1,189 910 3 Northeastern Ins. 


2,183 | 1,893 1,296 ‘ .++| Northern Assurance 

5,029 | 7,157 | : 13,012 : ; Northern Ins., N.Y. 
65 42 12 78 2 .-»| Northern Security, Vt. 

See ove ese] coelece eve eee eee cool eee .+.| Northland Ins., Minn. 

4,895 | 3,136 | 13} 2,812 North River Ins. 

eee eee cool seoclecs eee eee coe] cee see] oes} North Star Reins. 

3,449 | 3,414 ¢ | 4,050 911 ..«| Northwestern National 
795 577 280 481 140 4 Norwich Union Fire 

1, 184 | 1,525 2,253 524 «+»| Ohio Farmers 







































































than $500. B Figure is $57,870,676 & Includes $40,908,260 treaty reins., $6,383,113 Aircraft Pays, $10, 579,303 Misc. Fire Lines. 





CLASSIFICATION OF BUSINESS IN 1960. NET PREMIUMS WRITTEN AND LOSSES PAID 


| COMMERC! AL 
“RETR earrnquce SeROeN® | ite | ait? 
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Losses| RS 





9 1 = see see eee «+. | Ohio Security eee oes eee — 1 
2,555 2,212 36: §32 
193 403 27 see wes . oan ove eee een 29 125 
169 8 44 3 eee see ses 258 101 
1,729) 1, oe » NY ae ae 181 228 
3,726 8 . ° one 21 35 419 
361 133 1 5 Pa. Ins. oes eee eee eee 89 


222 i] “6 2] is] “6] “i2] “i2] 6] “4° | te Paternetle Fire & Gen. cal ae ice ee 
840 4 f Pearl Assurance doe eee 107 


2,705 f Pennsylvania Fire sade: See 3: 468 
aes «0s booe ees ee eee oes oe. ++» | Pa. Mfrs. Assn. Fire aoe oes eee eee eee eee 
58 ove «+. | Philadelphia Reins oe’ eee eee aoe 4 eee eee 

3,261 : coke! wes oo) od 526 «+. | 12,293 

0, 895 1,819 3, 557 12,535] 6,884 
eee . eee eee ° ave eo ove ene ese 55 eve 113 23 

ve ese eee eee 23 5 

66 2 25] - 7| -2,794] 5,200 

242 Pg 33 157 43 

1,104 tomac Ins. 25, 215/12,613 
eee eos eos Joos vee oon eee eve -.. | Preferred Fire, Kan. eee eee eee eee eos ove 345 ese eee 270 119 

113 s s eos eee -+. | Preferred Risk Ins. eee oes ese eee 645 252 

3,752 37 : Providence, Washington 79 7,015} 3,389 

1,236 { 40 Provident Ins. , . see ees 21 12 240 4 299 1,216 742 

1,827) 1,15 Prudential of Gr. Britain ai. Sees il 1,209 315 
301 eee 50 9 4 -+. | Quaker City Ins. one es see 5 ese 

4,2% aes ns. ote 22,978 |11, 476 

3,837 86 Reinsurance Corp. 284 7 372 1,120 832 


321 - 57 Reliable 2 55 - 16 3 
7,835 s : -+» | Reliance : : 8,217 
143 22 -.» | Reliance Marine eee 39. 8 9 130 72 5 
2,379 1 vee fF ane Republic sogk. ous ove eee coe] ses ons 244 
4 4 vee Joos see] cee] see] oe | Resolute acol ove owe 1,141 
«++ | Rockdale 23 1 32 
Royal Exchange ene Jen 1,217 
Royal Ins. ae. inde ‘ 17,708 
Safeguard MO. eee 2 22 9,179 
St. Louis F &™ 1 
St. Paul Fae 2,196) 1,104 11,792 |5,372| 17,012 
St Paul Mercury 24 123 537 1,310} 597 1,890 
San Jacinto eee eee eee 3 2 
Scottish Union & Nat’ 1]. 114 x 175} 104 
Fam 13 140 19 
Sea eee es 626 
Secured oss eee vee 36 13 
Security F & Inden. . ese eee 84 23 
Security General see eee eee ees 4 eee 
Security Ins., Conn. 





Security National 
Selected Risks 
968 
149 
275 | 
can eee eee eee es eee eee 183 
Southeastern Fid. eee vee eee eee eee cee owe ee 80 
Southern F & C eve eee 916 
2,318 
583 
50 


Springfield Ins. 3,15 13,613 
Standard Fire, Conn. 58 . wre eee 5 mea 
Standard Fire, N.J. 
Standard Marine 
Standard National 





State Capital 
& 


Stonewall Ins. 

Stuyvesant Ins. 
Sun Ins. Office 
Sun, N.Y. 


Swiss National eee eee eee 6 
Swiss Rein. 4 20,441 
Switzerland General 95 585 14 
Taisho Marine & Fire eee Soop “eee wee cos] ses see én 
Thames & Mersey . 2,703 
Tokio Marine & Fire ees eee 6 
Transatlantic Rein rr ere 240 
Transcont inental § 1 : { 184) 
Transnational cod eee aoe owe wee eve eee sine 
Trinity Universal ese 96s 3 ‘ 15,113 


Twin City Fire 
Twin States 

Underwriters Fire oes ose ves eae eee ese son eee doe 
Underwriters Ins. 2 eee eee eee 4 
Union & Phenix cod cee § s § 166} 
Union Assur. Society q one vee oan 1,721 
Union Ins., Mo. of eee eee ase see eve owe sae 
Union Ins., Canton eo eee 3 
Union Mar. & General ++-| 2,083 q ove vr oes 12 
Union Reinsurance 5 BR i 345, 








s. 65 $ eee coe United Benefit Fire 3 1,722 
2, 451 ih son] See les see] see | eee] see] coe] «os | United Fire, N.Y. cal Sep ose ses eu0t son ons aay “on 

oes 1 see ses 1 sae -.+ | United Sec. Ins., N.J. aes 0) 902 
20,938 United States Fire ‘ 14,945 
2,300 iF 2 235 06 9 Unity Fire & General eee 46 20 2 192 9 477 

71 5 1 see foes ° ses | «s+ | Universal Ins., N.J. veal”. wee : 1, 009 
se a9 eee ws eves eee aeee’ he ... | Universal Security, Tenn. eee eee on ‘ oh hes ‘ eee veel 
Urbaine Fire, N.Y. a eee ‘ 255) 
Utah Home Fire 28) 4 eee 00 371) 
Valley Forge Ins. - 14,859) 7,970 


Vigilant Ins., N.Y. ek 2 2,565} 673 
inks gape, SMR bt BP cad 46 .-.| 1,878] 1,382 
18 3 


eee 4 2 
Westchester Fire : 2, 786 
Western Assur., N.Y. 5 308 3: 252 217 96 462 
Western Fire, Kan. eee eee { 945 
Western Fire & Ind. seek oes ese oes 2 21 aoe esis 136 199 
Western Pacific q : C 464 
Worth Ins. PAM Fe te ate iss dice ess 73 50 





Yorkshire Ins. 5} 5,044) 2,726 
Zarich Ins. 3 73,607) 40,611 
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4 Less than $500. 
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REINSURANCE BY 





PY AMERICAN 
uff ADMITTED 
J AMPLE 














New ENGLAND 
REINSURANCE CORPORATION 


60 Batterymarch St., Boston 10, Mass. 


ELLIS H. CARSON 
President 


NERCO 


employing only U. S. domestic 
capacity, specializes in re- 
insurance on a multiple-line 
basis as Underwriting Man- 
agers for a number of leading 
companies currently including 
the following: 


Telephone HAncock 6-5180 


GRAVES D. HEWITT ALLEN J. HINKELMAN 
Executive Vice-President Secretary 


AMERICAN EMPLOYERS’ INSURANCE COMPANY 
e BOSTON INSURANCE COMPANY 
e NATIONAL UNION FIRE INSURANCE COMPANY 
e THE PHOENIX INSURANCE COMPANY 
PLYMOUTH REINSURANCE COMPANY 
SEABOARD SURETY COMPANY 


SPRINGFIELD INSURANCE COMPANY 











